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Dear ladies and gentleman, dear business partners, 

It almost seems like yesterday when I was in this 
place and when I informed you about how success-
ful 2013 was for us. Everything is accelerating and 
this increasingly impacts the challenges that are 
placed before us so that we have to surpass them 
both in our personal and professional life. I am glad 
that I can present here the results, which show that 
despite the difficult situation in 2014 we managed 
to successfully overcome obstacles and challenges 
and we managed to continue to grow in the nan-
cial market. This is probably best illustrated by the 
signicant increase in the volume of  client transac-
tions, which increased by 29%. In total our clients 
traded more than 53 billion crowns with us in the 
past year.

This result is even more valuable for us, considering 
how complicated 2014 was in the eld of  our 
business in the Czech market. Last year could be 
split into two halves. The rst half  was signicantly 
affected by the interventions of  the Czech National 
Bank, thanks to which trading in the forex market 
stagnated despite the overall economic recovery. 
However, movement started to emerge in the 
second half  of  the year. First the currency pair 
Dollar-Czech Crown became more volatile, and 

later the European currency joined, once again 
generating signicantly increased interest in foreign 
exchange transactions.

Last year also proved that our decision to actively 
join and with signicant investments the neighbour-
ing foreign markets, was a good decision. These, 
quite signicantly, impeded the growth of  our 
business even at the beginning of  the year. We are 
now fully established in the Polish market, which is 
growing steadily in all key parameters, mainly in the 
number of  clients, volume and number of  transac-
tions. We were able to grow signicantly in 
Hungary and Slovakia shows steady good long-
term results. At the end of  the year, we also actively 
entered the Romanian market, in which we are 
gradually building our sales network and gaining 
our very rst clients among Romanian exporters 
and importers. The successful acquisition of  
overseas markets and our entry to other markets 
would not have been possible without a very good 
team that has worked hard all along. It is to this 
team that my gratitude belongs today. 

Of  course we also continued to work on our 
product offer throughout last year. Options were 
one of  those who found their rst clients, as one of  
the instruments used to hedge against exchange 
rate risk; we have also invested signicantly in 
upgrading our internet trading platform OLB. This 
will allow us to present our clients with a number of  
key enhancements in 2015. These, I believe, will be 
appreciated. Our Polish clients surely welcomed 
the news of  the expansion of  the product dealing 
limit in this market last year. Some internal systems 
and procedures also underwent optimizing and 
streamlining. All this with one goal: to offer our 
clients the best and most effective services 
including a guarantee of  safety, services they are 
used to and they consider, quite rightly, as standard.

A standard that we will continue to stand by.

Thank you for your trust.

 
 

Milan Cerman
CEO, Sales Director

FOREWORD BY THE CEO
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Milan Cerman
CEO, SALES DIRECTOR



KEY PERFORMANCE INDICATORS 

 

Development of profit after tax in thousand CZK 

2014 2013 2012 2011 2010 2009

6 609 6 685 8 154 5 038 -5 632 12 491

Total assets in thousand CZK

The development of financial profit in thousand CZK 

2014 2013 2012 2011 2010 2009

111 038 114 035 103 199 98 832 76 715 92 197

- 2,6% + 10,5% + 4,4% + 28,8% - 16,8%

2014 2013 2012 2011 2010 2009

657 523 696 566 531 643 496 047 387 654 342 584

- 5,6% + 31% + 7,2% + 27,9% + 13,2%

3



MAJOR EVENTS OF 2014 

Notication of  a securities license
(OCP) for the Romanian market

Opening the Romanian market

Dealing limit in the Polish market

The rst Option transaction

Preparing to launch the new
information system (IS)

Significant Events Occurring After the Balance Sheet Date

Initiation of  preparations to enter the French market
RFP for a new IS 
Reconciliation of  investments in new facilities
New motivation and reward system for sales representatives (OZ) 

Expected development of the Company in 2015 

The Company's entry to the French market 
Further development and consolidation of  the Company's position in the markets of  the Visegrad countries
Initiation of  the development of  new business software
Reconstruction of  the new premises
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COMPANY PROFILE 

AKCENTA CZ
GOČÁROVA TŘÍDA 312/52, HRADEC KRÁLOVÉ

Basic characteristics of the Company (as at 31 December 2014) 

AKCENTA CZ a.s.

Ovocný trh 575/11
110 00 Praha 1

Gočárova třída 312/52 
500 02 Hradec Králové 2
Czech Republic 

251 63 680

CZ 699 001 844

Municipal Court in Prague, Section B, Insert 9662

16 June 1997 

CZK 24 030 000

Not publicly traded 

Board of  Directors 

62 (average number of  employees for 2014)

Company name

Address

Branch   

 ID number

VAT number

Registration court

Date of establishment

Registered capital

Shares

Statutory body

Number of employees  
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PRODUCTS AND SERVICES 

AKCENTA CZ a.s. provides its clients with services in the following core areas: 

Payment transactions with currency exchange (foreign exchange transactions) 

Spot exchange transactions involving the purchase and sale of  foreign exchange with settlement within two 
working days.  

Payment services (domestic and foreign payments) 

These include the preparation and implementation of  domestic and foreign payments according to the 
requirements of  our clients. The particular advantages for our clients are cost-effectiveness of  services, 
processing speed and reliability.   

Exchange rate hedging through forward transactions

Forward, swap and option transactions – transactions with longer maturities than the foreign currency spot 
transactions for hedging risks arising from future movements in exchange rates. 

Other services

Internet platform for online broker trading (OLB)

Offers clients the option to convert the funds at online exchange rates, enter and modify the orders for 
guarding xed rates and their nonstop automatic executions, to send and receive payments to and from foreign 
countries on favourable terms, to enter a permanent and mass payment order, to manage trading partners, to 
generate ongoing listings, etc.

Dealing limit

Based on the evaluation of  nancial statements, it is possible to establish a framework of  zero security, partial 
or complete replacement of  blocking the funds needed to close forward transactions.

Orders

Tentative (call orders) or automated trading after reaching a xed rate (x orders). 

Other services include a free information service to clients (Research) – sending daily and weekly reports, 
sending current exchange rates of  more signicant movements. 
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ORGANIZATIONAL STRUCTURE 

Organizational structure of AKCENTA CZ a.s. (Valid as at 31 December 2014 )

SUPERVISORY BOARD GENERAL MEETING

BOARD OF DIRECTORS

Sales

Executive 
council

Security
council

Price
committee

Milan Cerman
Chairman of  the Board

Sales Director

Daniel Johanis
Vice Chairman of  the Board

Finance Director

Jan Karger
Member of  the Board

Risk and Operations Director

Trading

Sales & Acquisitions

Marketing

Corporate Relation-
ship Management

Settlement

Project Manager

Facility
(outsourcing)

IT
(partial  outsourcing)

Financial 
Controlling/Reporting

Strategy and
Development

Security manager 
(outsourcing)

Reception 
(outsourcing)

HR
(outsourcing)

Risk management

Payments and
 liquidity management

Compliance
(partial outsourcing)

Internal audit 
(outsourcing)

MO
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OPINION ON THE RISKS UNDERTAKEN

  Opinion on the risks undertaken

AKCENTA CZ a.s. (hereinafter the "Company") is a hybrid institution as dened by CNB Decree no. 
141/2011 Coll. thus has been entrusted with the license of  a payment institution and also the license of  a 
securities dealer pursuant to Act no. 256/2004 Coll. On the basis of  this authorization, the Company is 
obliged to respect all the risks associated with doing business in the environment in which the Company 
operates. The Company diligently complies with all applicable regulatory requirements for hybrid institutions 
based on relevant legal and regulatory requirements for risk management. The Company maintains its capital 
adequacy high above the regulatory limits.

The Company constantly compares the risk management system with the newly received relevant laws of  the 
Czech Republic as well as all new legislation and recommendations of  the CNB, it ensures its topicality and 
ensures its further development and improvement in line with the development of  its business activities, the 
status of  the legal and economic environment and the development of  information technologies and analytical 
tools.

According to the amendments for payment institutions (Decree no. 141/2011 Coll.), the Company uses 
access C to calculate the capital requirement. 

According to CNB Decree no. 163/2014 Coll. the Company uses the following methods and ways of  
determining capital requirements:

Credit Risk 

To manage credit risk the Company has chosen the standardized approach for capital requirement for the 
investment portfolio, for the capital requirement for the counterparty the Company chose the method of  
market valuation. As part of  its activities, the Company is not exposed to any substantial degree of  credit risk 
because the settlement of  foreign exchange transactions entered into with customers always takes place after 
receiving funds from clients' accounts in favour of  the Company. The aforementioned counterparty risk arises 
from future transactions; in most cases, companies require collateral from clients, especially in the form of  cash 
which thereby signicantly reduces this risk, since clients with a high credit rating may be limited by the 
collateral required. The Company evaluates its clients based on an internal scoring model.

The credit risk of  the Company is also to some extent associated with storing their own or clients' funds with 
banks. In the event that the Company accepts credit risk, it also sets limits to it. Limits on credit risk are always 
approved by the Board of  Directors.

The biggest change in the calculation of  capital requirement for credit risk was a change in the method 
presenting client funds in bank accounts, which resulted in a reduction in capital adequacy; this decrease is not 
due to an increase in risk. The change in methodology was the result of  repealing the official communication of  
the Czech National Bank dated 29 March 2011 regarding the prudential rules for banks, credit unions and 
securities dealers (Engagement of  the securities trader - exposures to institutions), which occurred on 19 
February 2014 due to the start of  the validity of  the regulation issued by the European Parliament and the 
Council (EU) no. 575/2013 and Decree no. 23/2014 Coll., on the activities of  banks, credit unions and 
securities dealers (Replaced by Decree no. 163/2014 Sb.). According to official information a securities dealer 
could have eliminated client funds pursuant to the provisions of  Section 8a. 1 of  the Act on Capital Markets 
eliminating client funds (hereinafter "AFC") from exposure to a credit institution for the purposes of  calculating 
capital adequacy.
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Market risk

VIn a corporate environment the most important market risk is currency risk. The Company does not deal 
with instruments that generate equity, commodity and other market risks. For market risk management The 
Company has chosen the standardized approach.

Currency risk is managed in the following ways:
 a) prudent and efficient management of  open foreign exchange positions (ODP),
 b) determining the so called stop/loss limits,
 c)  establishment and control of  internal limits for the maximum amount of  open foreign exchange positions.

For currency risk, the dened limits and restrictions apply:
 a) the establishment and control of  internal limits for the maximum amount of  ODP,
 b) setting the maximum allowable daily limit loss (Stop/Loss limit).

Operational risks 

The Company denes operational risk as the risk of  loss arising from inadequate or failed internal processes or 
systems, human factor, and the risk of  loss due to external factors, including risks arising from the breach or 
non-fullment of  the requirements of  the legislation.

The Company's operational risk management processes release a quarterly summary of  activities, in particular 
identifying, assessing and monitoring risks, including control of  the implementation of  preventive and other 
measures to mitigate various types of  risks.

The Company uses the following methods to limit operational risk:
 a) Limit the risk by improving processes, process changes, organization, introduction of  limits and 

controls, use of  technology,
 b) Risk transfer through insurance or outsourcing, 
 c) Avoidance of  the risk of  by discontinuing activities which induce it.

The Company determines its capital requirement based on overheads.

Liquidity risk 

The Company denes liquidity risk as its ability to timely and properly full the commitments of  clients in terms 
of  the realization of  currency conversions and the associated payment transactions. The Company has 
established mechanisms that separate client funds from the operating funds of  the Company.

The Company is not exposed to liquidity risk, because all trades are settled through the Company after the 
Company receives nancial coverage of  the trade by the client.

  Development of capital adequacy and financial ratios 

According to effective regulations, the Company has a duty to inform the regulator. The Company has to 
record information regarding management, client assets qualifying as holdings and other additional information 
on a monthly or quarterly basis. 

The Company also quanties its capital adequacy, which it regularly presents to the CNB, by regular 
comparisons of  the aggregate amount of  capital requirements with the capital.

The capital adequacy ratio of  the Company indicates sufficient capital to ensure the Company's business. 
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Summary of information on conditions and main characteristics of capital and its components 

All items of  regulatory capital are part of  the audited nancial statements and the prudential lter exhibits show 
fair value adjustments of  the investment portfolio tool.

Data on equity (as at 31 December 2014) in thousand CZK
Total original capital (tier 1) 73 572
Share capital 24 030
Share premium 140
Reserve funds, Sunday fund and other funds from prot 28 002
Retained prot/loss from previous periods – audited  28 578
Intangible assets (not goodwill) reduces the tier 1 7 153
Total additional capital (tier 2) 0
Total capital mated market risk (tier 3) 0
The aggregate amount of  deductible items from original and additional capital 0
AVA – prudential lters -25
Total capital after deductible items 73 572

Data on capital requirements (as at 31 December 2014) in thousand CZK
Sum of  the capital requirements for credit risk 12 826

exposures to institutions  10 188
corporate exposures 268
retail exposures 1 531
other exposures 839

Sum of  the capital requirements for settlement risk 0
Sum of  the capital requirements for foreign exchange and commodities risk 1 536
Sum of  the capital requirements for operational 0
Sum of  the capital requirements based on overheads 25 022
Sum of  the capital requirements for valuation adjustments for credit risk  2
Sum of  the capital requirements for exposure risk in the trading portfolio 0
Sum of  the capital requirements for other instruments in the trading portfolio  0
Sum of  the capital requirements – other and transition  0
Aggregate amount of capital requirements   39 386

Capital ratios (as at 31 December 2014)
Capital ratio of  common equity tier 1 (CET1) 14,94%
Capital ratio of  tier 1 (T1) 14,94%
Capital ratio of  total capital 14,94%

Ratios OCP (as at 31 December 2014)
Indebtedness I (total debt without customers' assets/assets without client property) 3,78%
Indebtedness II (total debt without client assets/equity) 4,92%
Return on average assets (ROAA, assets without client assets) 5,88%
Return on average equity tier 1 (ROAE) 9,15%
Return on sales (prot after tax/ income from investment services) 5,42%
Administrative costs per employee CZK 1 658 ths
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THE COMPANY AS AN EMPLOYER 

AKCENTA CZ builds its business success on professional services and an individual approach to all its clients. 
These clients expect superior service and solutions tailored specically to their needs. Fullling those 
expectations requires a high quality, well-motivated team of  employees at all positions throughout the 
company. Of  course we are aware of  this; therefore, we consistently work on building our team. 

Our employees enhance their expertise through regular training sessions; they are regularly informed about 
the Company's goals and are motivated not only to achieve them but also to participate in setting them. The 
philosophy of  our Company is to build long-term relationships with our clients; this would not be possible 
without loyal employees that think positively. Therefore, employees are the most precious human capital.
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In the framework of  the provision of  investment services AKCENTA CZ (hereinafter "AKCENTA CZ") offers 
its customers exclusive services of  trading currency forwards, swaps and options. When concluding these 
contracts AKCENTA CZ acts as the counterparty of  the customer. We believe that customer property under 
Section 128 paragraph 12 of  Law no. 256/2004 Coll., in the Capital Market, as amended (the "Act", “the 
CMA”) is cash deposited as collateral to cover market risk ("Collateral”) and the principal forward paid by the 
customer to the appropriate bank account during the settlement forward.

In connection with entering into forward contracts with customers AKCENTA CZ does not collect any fees or 
commissions from its customers. Revenues, which AKCENTA CZ realizes in connection with the arrangement 
forwards to customers, are derived from the margin (spread) between the exchange rate, which is agreed with 
the customer within the agreed forward with him and the exchange, which AKCENTA CZ manages to receive 
in the interbank market pursuant to transactions which are entered into open positions during the negotiation 
of  forward contracts with customers.

Under Section 129 Article 1 of  the CMA the securities trader is obliged to pay to the Guarantee Fund an annual 
contribution of  2% of  the proceeds of  fees and commissions received for providing investment services for the 
last calendar year. Given the above facts, AKCENTA CZ does not collect any fees or commissions received for 
providing investment services from its customers nor are fees for providing investment services recorded in 
the accounting, the basis for determining the amount of  contribution under Section 129 Article 1 shall be zero. 
AKCENTA CZ therefore pays an annual contribution of  CZK 10 thousand in accordance with Section 129 
Article 2 of  the CMA.

Due to the nature of  forwards as derivative transactions, the volumes deposited by customers as collateral to 
the customer's bank account are very small and the period for which they are deposited to the account for the 
settlement of  forward contracts is also minimal. For these reasons, we believe that the risk of  failure of  a 
particular trader within the sense of  Section 130 of  the CMA and the impossibility of  restitution of  customers' 
property is relatively low - especially compared to trading in securities and portfolio management. For this 
reason is the contribution to the Guarantee Fund established in the minimum amount allowable under Section 
129 Article 2 of  the CMA and matches the low risk of  the inability to release client's assets within the sense of  
Section 130 of  the CMA.

AKCENTA CZ duly pays contributions to the Guarantee Fund of  Securities under Section 129 Article. 2 of  Act 
no. 256/2004 Coll.

STATEMENT 
ON THE DETERMINATION OF CONTRIBUTIONS TO THE GUARANTEE FUND OF SECURITIES DEALERS 
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The The Board of  Directors of  AKCENTA CZ a.s. draws up this report on relations between the controlling 
entity, Mr. Milan Lacina (hereinafter also "ML") Čekanická 325 (hereinafter the "controlling entity") and 
Controlled Entity, AKCENTA CZ a.s. seated in Prague 1, Ovocný trh 572/11, 110 00, ID No. 25163680, 
registered in the Commercial Register maintained by the Municipal Court in Prague, Section B, Insert 9662 
(hereinafter the "Controlled Entity" or "ACZ") for the nancial year 2014, in accordance with the requirement 
of  Section 82 Article1 of  Law no. 90/2012 Coll., on commercial companies and cooperatives, as amended 
(hereinafter the "Zak"). 

  Structure of Relations and the Role of the Controlled Entity

The report also contains information on relations between the controlled entity and other entities controlled 
by the same entity (hereinafter the "Related Parties"). Related Parties as of  December 31 2014 are as follows:

AKCENTA, spořitelní a úvěrní družstvo (savings and loan association), ID 649 46 851, based in Hradec 
Kralove, Pražské předměstí, Gočárova třída 312/52, postal code 500 02 (hereinafter "ASUD")

AKCENTA ENERGIE a.s., ID 27945251, with its registered office in Hradec Kralove, Pražské 
předměstí, Gočárova třída 312/52, postal code 500 02 (hereinafter referred to as "AE")

AKCENTA GROUP SE, ID 28252900, with its registered office in Hradec Kralove, Pražské předměstí, 
Gočárova třída 312/52, postal code 500 02 (hereinafter referred to as "AG")

AKCENTA finanční a investiční a.s. (nancial and investment a.s.), ID 27381471, with its registered office 
in Hradec Kralove, Pražské předměstí, Gočárova třída 312/52, postal code 500 02 (hereinafter "AFI")

PROAKCENT a.s., ID 28807596, with its registered office in Hradec Kralove, Pražské předměstí, 
Gočárova třída 312/52, postal code 500 02 (hereinafter referred to as "P")

AKCENTA LOGISTIC a.s., ID 28807588, with its registered office in Hradec Kralove, Pražské 
předměstí, Gočárova třída 312/52, postal code 500 02 (hereinafter the "AL")

METROPOL SERVICES s.r.o., ID 024 04 958, based in Hradec Králové, Pražské předměstí, Gočárova 
třída 227/50, postal code 500 02 (hereinafter referred to as "MS")

The interest of  the controlling entity as at 31 December 2014 in the companies listed is as follows: ASUD 51.54% 
(indirect interest), AE 66.67%, AG 90.42%, AFI 51.54% (indirect interest), P 90 %, AL 90%, and MS 100%.

The interest of  the controlling entity as at 31 December 2014 in the controlled entity is 100%. The Controlled 
entity is one of  the entities controlled by the same controlling entity. It fulls no other tasks within the structure 
of  the aforementioned relations between the related parties. 

  Method and means of controlling

The Operation of  the controlled entity is exercised through the general meeting, specically by the sole 
shareholder and the Supervisory Board, where the controlling entity is a member of  the Supervisory Board of  
the controlled entity.

REPORT ON RELATIONS 
BETWEEN CONTROLLING AND CONTROLLED ENTITIES AND BETWEEN THE CONTROLLED ENTITY

AND OTHER ENTITIES CONTROLLED BY THE SAME ENTITY FOR THE ACCOUNTING PERIOD 2014
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Summary of actions taken in 2014 made at the instigation or in the interest of the 
controlling entity or entities controlled by it, if such conduct related to assets, which 
exceed 10% of the equity of the controlled entity identified by the last financial 
statements 

In 2014, no actions were taken at the instigation or in the interest of  the controlling entity or entities controlled 
by it concerning assets exceeding 10% of  the equity of  the controlled entity.

  Overview of mutual agreements 

The report contains information on what contracts were in force between the parties during the reporting 
period of  2014, what other legal acts were made between related parties in their interest, and information on 
all other measures taken in the interest or at the instigation of  these entities by the controlled entity.

The report is issued in writing and is part of  the annual report under special legislation.

Trade relations between the controlled entity and related parties for year 2014 were set by the following 
agreements:

Contracts and agreements in force during the financial year 2014

AKCENTA CZ x ASUD
Lease of  commercial premises (Gočárova 312, HK), as amended by 
Amendments 6, 7, 8 

AKCENTA CZ x ASUD Implementation framework for forward foreign exchange business no. 25087 

AKCENTA CZ x ASUD Framework agreement for the provision of  selected services – current account 

AKCENTA CZ x AE
Agreement on conditions for securing liabilities by a secured note, and the remittent 
right to ll in a blank promissory note, bill of  exchange to secure an obligation 

AKCENTA CZ x AE Framework agreement, foreign currency exchange – ACZ provider

AKCENTA CZ x AL Lease agreement – AL as a lessor ŠO 5H3 6785 

AKCENTA CZ x AL Lease agreement – AL as a lessor SGV 5H1 9154 

AKCENTA CZ x AL Lease agreement – AL as a lessor ŠO 5H3 8258 

AKCENTA CZ x AL Lease agreement – AL as a lessor VWS 3AT 9874 

AKCENTA CZ x AL Outsourcing contract – AL provider, ACZ customer 

AKCENTA CZ x AL Framework agreement, foreign currency exchange – ACZ provider 

AKCENTA CZ x AL Agreement of  processing of  personal data 

AKCENTA CZ x AG Framework contract, foreign currency exchange – ACZ provider

AKCENTA CZ x AG Contract to Borrow 

AKCENTA CZ x PROAKCENT
Lease agreement, PROAKCENT landlord, AKCENTA CZ tenant, as amended 
by Amendment 1 

AKCENTA CZ x Milan Lacina
Framework agreement, ACZ as the supplier, ML as the buyer – the subject of  
the contract is the exchange of  foreign currency 

Performance and consideration 

Performance and consideration of  the above agreements were made at prices customary in trade relations as 
well as in relations with other non-related parties.

The Board of  Directors of  the Controlled Entity declares that the above-mentioned agreements did not 
provide any advantages or disadvantages that the controlled entity incurred and no damages took place.



15

Other legal actions and other measures in favour of or related to the related entities 
and assessment of whether the controlled entity suffered any damages

No legal actions other than the aforementioned contracts were performed in the interest of  the controlling 
entity, nor has the controlled entity at the instigation of  the controlling entity taken any signicant measures.

The Board of  Directors of  the Controlled Entity declares that the controlled entity has not suffered any 
damages from the above-mentioned agreements, other measures taken, other actions taken or from provided 
services.

Assessing the advantages and disadvantages arising from relationships between related 
parties and determining which predominate and what kind of risks are associated for 
the controlled entity 

AKCENTA CZ a.s. is a member of  DPH AKCENTA (VAT AKCENTA), which means that billing between 
members takes place without VAT. This has implications for cost savings and cash ow. Regarding the 
disadvantages arising from their relationship, no disadvantages have been identied.

In light of  the above, the Board of  Directors of  the controlled entity nds that in the relations between the 
controlled and controlling entity and related entities benets prevail. No risks based on the aforementioned 
relationships are imposed on the controlled entity. 

 

Hradec Králové, 26 March 2015

Milan Cerman

Chairman of  the Board,
Sales Director

Daniel Johanis

Vice Chairman of  the Board
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SUPERVISORY BOARD REPORT 

Supervisory Board 

The Supervisory Board had the following members: Milan Lacina - Chairman of  the Supervisory Board, Ing. 
Milan Lacina, Sylva Hajná and Petra Nová. In mid-2014 there was a change in the members of  the Supervisory 
Board. Since 28 April 2014 the Board has consisted of  two members: Ing. Milan Lacina and Bc. George Mack. 
The Board has met with both at regular quarterly intervals and at extraordinary meetings, all in accordance 
with Company regulations.

 

The Supervisory Board's activities 

The Supervisory Board participated in meetings of  the Board of  Directors, the Board regularly provided the 
Supervisory Board with information on setting nancial and strategic plans and it addressed controls of  its 
performance, including indicators set by current legislation. Furthermore, it focused on examining the 
management and control system, particularly through the internal audit ndings and the remuneration system 
in the Company. Further inspections were focused on fullling resolutions of  the Board, compliance with 
statutes and compliance checks of  indicators established by the legislation on the basis of  documents supplied 
by the Compliance unit.

Identified shortcomings and their elimination

The Board did not nd facts that would contradict the approved Articles of  Incorporation or applicable legal 
standards.

Financial Statements, management and proposal of profit distribution  

The Board discussed the nancial statements for 2014 and familiarized itself  with the report and the auditor's 
statement on these Financial Statements delivered by KPMG Czech Republic Audit, s.r.o. On the basis of  these 
documents, the Commission states that it does not have any objections on the submitted nancial statements.

The Supervisory Board recommends that the General Meeting AKCENTA CZ a.s. approve the ordinary 
annual nancial statements of  AKCENTA CZ a.s. for the year 2014.

Prague, 29 April 2015

Ing. Milan Lacina

Chairman of  the Supervisory Board 
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The activities of  AKCENTA CZ a.s. have no inuence on the environment. The Company is not active in the 
eld of  environment or in research and development.

As part of  our strategy, we meet the obligations imposed by legislation. The Company complies with all legal 
standards in accordance with Czech law in all labour relations. 

OTHER
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CONTACT 

Registered office of the Company

Ovocný trh 575/11
110 00  Praha 1
Czech Republic

Contact address

Gočárova třída 312/52 
500 02 Hradec Králové 2

Czech Republic

Contacts

Tel: +420 498 777 770
Fax: +420 498 777 750
E-mail: info@akcenta.eu
Web: www.akcentacz.cz


